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June 20, 2025

Mr. Robert D. Swain
Swain Land & Timber, LLC
117 Edinburgh Drive, South

Suite 101

Cary, NC 27511

Re: Riverbend at Laurel Ridge
Utility System
Chatham County, North Carolina

Dear Mr. Swain:

Please accept this letter as Aqua North Carolina’s (“Aqua”) non-binding commitment
to provide utility service to the planned development of Riverbend at Laurel Ridge. The
proposed development is adjacent to an existing Aqua utility service area. The letter of intent
is provided contingent upon Aqua and the Developer entering into Utility Agreement
(“Agreement”) with mutually acceptable terms, permit approvals by the North Carolina
Department of Environmental Quality, and approval by the North Carolina Utilities
Commission of the agreement.

The structure of the Agreement would include the following:

1.

Developer to install utility system infrastructure to serve up to the maximum
number of residential approved by the County;

Developer to complete design, engineering, installation of utility
infrastructure based on Aqua’s specifications and approved by the North
Carolina Department of Environmental Quality (NCDEQ) to support the
maximum number of units approved by the County;

Developer to enter into an asset purchase agreement (APA) with Aqua to
own, operate and manage the above-described utility assets to be further set
forth in the APA.

The Agreement will be prepared by Aqua and will contain the provisions set forth
above and other traditional covenants, warranties and representations.



Thank you for working with Aqua as the utility provider for this project. Should you
have any questions or wish to discuss this project further please contact me at 919-653-
6967.

Sincerely,

=TR=YN

C. Ruffin Poole
Director, Development & Regulatory Affairs

cc: Mark Ashness, P.E., The CE Group
Hadley Kirkland, Swain Land & Timber



